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Gross  farm  income  wh ich  has  increased  steadily  since  1938,  is  estimated  to  be  22.7  billion 
dollars  for  1 9i|3,  the  largest  on  record.  Production  expenses  have  also  risen  since  1938,  but  not 
as  much  relatively  as  gross  farm  income.  Net  income  has  increased  sharply  during  the  'past  5 
years  and  will  probably  amount  to  about  12.5  billion  dollars  in  I91+3. 
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^  H  S    ?  I^R  [.I     INCOME     S  I  T  U  A  T~I~o'n 

SiL-n"isr.y 

The  outlook  for  I9UU  i.  for  a  total  cash  inco.e  fro.  farn  marketings 
slightly  .bove  thi.  year's  total.    Income  fron  marketing,  of  livestock  and 
live.tock  product,  ^eems  likely  to  be  maintained  at  about  the  I9U3  level. 
Incone  fro.  marketings  of  crops  .ay  be  increased  slightly  -  as  a  result  of 
hi^er  average  prices  -  even  if,  because  of  only  average  yields,  the  total 
volume  of  production  were  no  ,>re.^ter  than  in  I9I+3  . 

Cash  f.rn  marketings  of  I.77O  million  dollars  for  Aug^ast  were  nearly  I5' 
percent  greater  than  for  July  and  the  highest  for  any  month  so  far  this  year. 
Most  of  thi.  increase  in  income  .as  due  to  sharp  ri^es  in  the  receipts  from 
feed  grains  and  hay,  cotton,   oil-bearing  crops,  and  tobacco.    After  seasonal 
adjustment,  total  income  showed  an  increase  of  .bout  k  .ercent  while  receipts 
from  cro-os  rose  7  percent,    aovernnent  payments  during  August  amounted  to  JS 
million  dollars  compared  with  35  nillion  dollars  in  July  and  23  million 
dollars  in  August  I9U2. 

Total  receipts  for  the  period  January  to  Au-a=t  were  11,117  million 
dollars.  32  percent  more  than  the  S,Ul5  million  dollars  for  the  same  period 
last  year.     Government  payments  in  Aug^a.t  were  sufficient  to  raise  the  total 
payments  for  the  g-month  period  to  UqG  million  dollars  as  compared  with  ksk 
million  dollars  for  19U2.    Cash  income  including  Government  payments  totaled 
11.612  million  dollars  for  January  to  August  this  year  and  g.899  million 
dollars  last  year. 

Income  for  the  first  8  months  of  this  year  showed  an  increase  over  I9U2 
for  all  classes  of  products.    Food  grains  rose  27  percent,  feed  grains  and 
hay  29  percent,  cotton  and  cottonseed  Ul  porcent,   oil-bearing  crops  I2U 
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percent,  tobacco       percent,  vegetables  kk  percent,  fruits  and  nuts  35  percent, 
meat  animals  27  percent,  dairy  products  22  percent,  poultry  and  eggs  52  percent. 

'Cash  receipts  from  nearly  all  products  were  greater  in  August  this 
year  than  in  the  same  month  last  year.     Income  from  apples  rose  69  percent. 
This  increase  was  due  to  a  rise  in  price,  as  the  volume  of  seles  was  no 
greater  than  in  I9U2.    Receipts  from  potatoes  were -53  percent  above  last  year. 
There  were  22  percent  more  potatoes  sold  in  August '19^3  than  in  August  19^2, 
and  the  price  was  30  percent  higher.    The  record  nilmber  of  hogs  on  hand  was 
reflected  in  a  ^0  percent  increase  in  volume  of  sales  in  August  this  year  to 
bring  about  a  '+5  percent  gain  in  income.     Receipts  ■  from- the  sale  of  corn  T\rere 
up  59  percent  over  last  year.    About  25  percent  more  corn  was  sold  this  year 
at  a  price  which  was  26  percent  higher.    Truck  crops  moved  to  market  at  much 
higher  prices  this  year  than  last  and  receipts  increased  16  percent.  The 

•  r 

volume  of  eggs  sold  in  August  was  I3  percent  greater  than  in  the  same  month 

in  19^2.    Price  v/as  20  percent  higher  and  income  was  JiG  percent  greater.  The 

quantity  of  milk  sold  was  only  h  percent  above  last  year  but  this  v/ith  a  2U- 

percent  rise  in  price  resulted  in  increased  receipts  of  29  percent. 

•         '       •■     •  '—  September  28,  I9U3 

STATE  AND  REGIOm  ESTIMATES  EOR  JULY 

Income  for  July  Shows_  Substantial  G-ain  Over        .     , ,     .  . 
June;  Receipts  for  First  J_  Months  One-  ■  ■ 

Third  Higher  Than  'for  1942 

Cash  farm  ma,rketings  for  July  of  1,5^^  million  dollars  shov;ed  a  12 
percent  increase  over  the  1,384  million  dollars  received  in  June.     Income  from 
crops  in  July  increased  56  percent  over  June,  but  receipts  'from  livestock 
showed  a  6  percent  decrease.     Increases  for  food  grains  and  tobacco  were  both 
more  than  four  times  as  great  as  in  the  previous  month.    Receipts  from  oil- 
bearing  crops  and  for  fruits  and  nuts  were  down,  but  income  from  feed  grains 
and  hay,  cotton  and  cottonseed,  and  vegetables,  all  made  substantial  gains. 
Receipts  from  mea,t  animals,  dairy  products,  and  poultry  and  eggs  were  down 
slightly. 
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Table  1.-  Monthly  cash  income  from  farm  marketings,  United  States 

with  comparisons 


Source  of  income 


:  Jan. -Aug, 

 I  ■  19^2 

:  Million 

:  dollars 

# 

Income  from  farm  marketings  :  8,Ul5 

All  crops  :  2,832 

Food  grains  ....*.......:  ^38 

Feed  grains  and  hay  .  • . . :  US3 

Cotton  and  cottonseed  ••:  259 

Oil-bearing  crops  :  II9 

Tobacco   :  151 

Vegetables   :  7^2 

Fruits  and  nuts  ••:  U3U 

All  livestock  :  5t577 

Meat  animals    2,906 

Dairy  products  1,5^2 

Poultry  and  eggs   • :  97^ 

t 
t 

Government  payments   UsU 

Total  income  including  : 

Government  payments  :  8,899 

   .    •     

ly  Revised. 

2/  Preliminary, 


Million 
dollars 


11,117 

3.S93 

555 
622 

365 
266 
212 

1,066 
585 

7,22!+ 

3.703 
1,2S7 
1,^8U 

1+96 
11,613 


Source  of  income 


Index  numbers  of  income 
1935-39  =  100 

(iTot  including  Government  payments) 
Aug,     :      May      :  June 
 19^2    1      19^^    :  19^3 


Income  from  farm  marketings 
Total  income,  unadjusted  • 
Total  income,  adjusted  ^ 

All  crop Si  adjusted   

All  livestock,  adjusted  • 
Meat  animals,  adjusted  « 
Dairy  products,  adjusted 
Poultry  and  eggs,  adjusted 
Income  of  industrial  workers, 
adjusted  hj   


Jan. -Aug.  :      Aug.     :      July    :  Aug. 

 19U2    ;  19^3  1/  :  19'^3  2/ 

Million  Million  Million 

dollars  dollars 


dollars 


l,Ul2 

1,5UU 

1.770 

675 

620 

850 

J-DU 

1 77 

^  7Q 

77 

71 

112 

5 

2k 

62 

69 

lU 

82 

155 

208 

191 

91+ 

99 

117 

737 

92U 

920 

396 

UUo 

U79 

199 

261 

236 

125 

195 

185 

23 

35 

7S 

1.^35 

1.579 

1.8^8 

July     ;  Aug. 
19^^  1/  ;    lgU3  2/ 


212.5 

210.5 

208. 5 

232.5 

266.5 

20k,  5 

258.0 

256.0 

255.5 

265.5 

209.5 

26U.5 

2^48. 0 

263.0 

281.5 

201.5 

253»5 

261.5 

251.0 

255.0 

23U.O 

282.0 

299.5 

280.0 

290.0 

I6U.O 

20U.5 

202.5 

202.0 

196.5 

187. 0 

275.5 

275.5 

271.0 

277.5 

250.5 

302. u 

30U.3 

306.  u 

_!/  Revised. 

2/  Preliminary. 

3/  Adjusted  for  seasonal  variation. 

4/  Based  on  pay  rolls  of  factory  workers  and  railroad  and  mining  employees, 
adjusted  for  seasonal  variation. 
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Income  from  all  coraracdlties  in  July  ^-/as  27  percent  r^bove  a  year 
previous.    Receipts  from  livestock  v/ere  wo  ?7  percent  and  income  from  crops 
showed  an  increase  of  26  percent.     Increases  in  total  income  ranged  from 
15  percent  in  the  North  Atlantic  and  the  South  Central  regions  to  35  percent 
in  the  We?;t  North  Central  region.    The  I5  percent  drop  in  income  in  Oklahoma 
for  July  was  the  greatest  decrease  of  any  State  as  compared  with  July  19*^2. 
The  67  percent  increase  in  Louisiana  was  the  largest  rise  in  income.  Both 
of  these  States  are  located  in  the  South  Central  region. 

The  greatest  gain  in  income  from  livestock  in  July  over  July  19^2  waa 
made  by  G-eorgia  with  a  68  percent  increase.    The  receipts  from  both  meat 
animals  and  poultry  and  eggs  were  about  double  the  amount  received  in  the 
same  month  last  year.     Income  from  broilers  was  nearly  three  times  the 
receipt?  in  19^2.     Income  from  livestock  in  Delavrare  also  showed  a 
significant  gain  largely  because  of  a  63  percent  increase  in  receipts  from 
broilers.     Income  from  crops  fell  off  in  Rhode  Island  and  West  Virginia 
mostly  because  of  relatively  small  receipts  from  truck  crops.    The  decrease 
in  income  from  crops  in  South  Carolina  was  due  mainly  to  the  poor  peach 
crop.     In  Mississi"D"oi  receipts  from  cotton  were  low,  and  in  Oklahoma 
income  from  whept  was  less  than  half  the  19^2  receipts.     Income  from 
nearly  all  crops  was  up  substantially  in  both  North  and  South  Dakota,. 
Although  receipts  from  cotton  were  down  in  Alab^^rar?,  income  from  potatoes, 
both  Irish  and  sweet,  werp  about  seven  times  the  amount  received  in  July 
last  year,  and  total  income  from  crops  was  120  percent  above  19^2.  In 
Louisiana  receipts  from  nearly  all  crops  except  truck  crops  showed  marked 
gains  over  last  year.     Shart)  increases  in  receipts  from  potatoes •  brought 
income  from  vegetables  up  to  a.bout  five  times  the  amount  received  last  July. 

?or  the  period  January  to  July,  income  for  the  country  as  a  whole 
was  33  "oercent  greater  than  for  this  period  last  year.     Substantial  .stains 
vrere  made  in  all  regions.    The  largest  increase  in  any  Stnte  was  made  by 
Delavrare  v/ith  Slvpercent. 

Receipts  from  livestock  rose  J)0  percent  for  the  7-roonth  period 
over  last  year.    Marked  increases  in  receints  from  broilers  were  mostly 
responsible  for  especiall.y  large  gains  in  some  of  the  South  Atlantic 
States,  while  the  sharp  increases  in  most  of  the  States  in  the  West  North 
Central  region  and  in  the  eastern  part  of  the  South  Central  region 
were  well  distributed  among  all  im-oortant  livestock  classes. 

Income  from  crops  for  January  to  July  rose  Ul  percent  above  the 
same  -oeriod  last  year.    These  gains  ranged  from  2h  percent  in  the  North 
Atlantic  region  to  6I  percent  in  the  West  North  Central  region.  The 
relatively  small  receipts  for  truck  crops  in  Rhode  Island  accoiinted  for 
most  of  the  19  percent  drop  in  that  State.    Increases  in  income  for 
nearly  all  crops  in  the  States  in  the  western  part  of  the  West  Central 
region  contributed  to  the  large  gains  in  crop  receipts  for  that  area. 
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CASH  INCOME  FROM  FARM  M  AR  K  ETI  N  G  S,  B  Y  REGIONS 
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THE  FARM  IlNrCOiVIl  SITUATION 

North  AtlaJitic  Region 

Income  from  marketings  in  the  North  Atlantic  region  for  July  was 
15  percent  higher  than  for  the  Sfime  month  of  19^2.    Receipts  for  potatoes 
were  53  percent  greater,  poultry  and  eggs  U3  percent  higher,  and  income  from 
dairy  products  rose  12  percent.     Income  from  crops  for  July  this  year  was  9 
percent  higher  than  for  the  spjne  month  last  year  pnd  income  from  livestock  and 
livestock  products  was  20  percent  greater. 

For  the  first  7  months,  crops  and  livestock  epch  rose  2^4  percent  above 
the  income  received  for  the  similar  period  Ipst  year.    Receipts  for  tobacco 
for  this  period  were  US  percent  greater  this  year  than  last.    Potatoes  rose  hi 
percent  and  income  from  truck  crops  was  25  percent  higher  than  in  19^2.  The 
greatest  gain  was  made  in  Maine  where  income  from  crops  increased  3S  percent 
over  last  year  and  receipts  from  livestock  rose  26  percent. 

Sast  North  Central  Regi on 

Cash  income  in  East  North  Central  region  was  23  percent  greater  in  July 
.than  in  the  same  month  la.st  year.    Receipts  from  livestock  and  livestock  prod- 
ucts were   25  percent  greater.     The  increase  was  auite  imiform  among  the  States 
ranging  from  22  percent  in  Ohio  to  ZB  percent  in  Michigan  and  Wisconsin.  The 
income  from  crops  showed  an  increase  of  20  percent  over  last  year.     The  States 
shovred  gains  of  from  3  percent  in  Ohio  to  ^1  percent  in  Indiana,     The  increases 
in  income  from  livestock  took  place  largely  in  the  sale  of  hogs,  chickens, 
eggs,  and  wholesale  milk.     The  greatest  gains  in  crops  were  made  by  soybeans, 
wheat,  and  truck  crops.    Receipts  from  corn  were  ^+0  percent  less  in  July  19^3 
than  in  July  19^2, 

Income  for  the  period  Janu-^ry  to  July  increased  by  27  percent  for  the 
entire  region.    Receipts  from  livestock  showed  a  gain  of  26  percent  and  income 
from  crops  increased  3O  percent.    Receipts  from  soybeans  were  more  than  two 
and  one-half  times  as  great  as  in  19^2.     Receipts  from  apples  exceeded  those 
of  last  year  by  59  percent.     Income  from  stra.wberries  and  small  fruits  was  61 
percent  greater  than  in  19^2,    Receipts  from  truck  crops  increased  ^9  percent 
over  last  year. 

West  North  Central  Region 

Receipts  from  farm  marketings  in  the  West  North  Central  region  for 
July  were  35  percent  grea.ter  than  for  July  1^42,     Incom.:;  from  crops  rose  kk 
percent,  v.fhile  receipts  from  livestock  were  3I  percent  grea.ter  than  in  19^2, 
The  receipts  from  fruits  wore  '+2  -oercent  higher,  poultry  and  eggs  59  percent 
ferea.ter,  dairy  products  32  percent  higher,  and  wheat  ^1  percent  higher.  The 
receipts  from  oats  increased  122  percent,  barley  Si  percent,  flaxseed  155 
percent,  and  soybeans  262  percent.     The  income  from  truck  crops  rose  by 
one- third. 

Receipts  for  the  7~Kionth  period,  January  to  July,  were  kO  percent 
greater  tlian  for  the  same  period  in  19^2.     Incom.e  from  crops  v/as  61  percent 
greater  and  income  from  livestock  v/as  35  percent  higher  than  in  19^2. 
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Strawberries  ar.d  small  fruits  combined  ior>e  102  percent.    Receipts  from  potiltry 
and  eggs  vere  58  percent  greater  thnu  in  1942.     Income  from  v^heat  wr-s  90  per- 
cent greater,  cotton  92  percent  liigher,  and  soybeans  26g  percent  higher  tl'^n 
in  19^2      Total  income  in  Horth  Dalcota  rose        percent  for  the  f-rr.outh.  period. 
Crops  increased  II5  percent  and  livestock  3^  percent. 

South  Atlantic  Regi on 

In  the  South  Atlpj^tic  Region  income  from  farm  mji.rketings  vas  29  percent 
greater  for  July  19^3  thru  for  the  srme  month  in  19^2.    ileceipts  from  live?toc'< 
and  livestock  products  increased  hi  percent  over  last  year  and  recjipts  frcn 
crops  rose  22  percent.    Keceipts  from  broilers  shoved  a  gain  of  81  percent  and 
income  from  hogs  vas  up       percent  over  last  yeare  "  Sharp  increases  v/ere  -"Iso 
made  by  potatoes,   tobacco,  peanuts,  nnd  citrus  fruits.     Income  from  perches  T-fas 
only  30  percent  as  great  in  Jul;/  19^3  as  in  the  same  month  last  year. 

Total  income,  income  from  livL,stock  end  livestock  products,  and  receipts 
from  crops  all  showed  increases  of  I5  porc.jnt  for  the  7  months  January  to  July 
over  the  sane  period  last  year.     Tho  grertest  porcentage  gains  were  made  by 
soybeans,  peanuts,  aiid  sveotpotatoes.     The  income  of  each  of  these  throe  prod- 
ucts was  more  than  double  that  of  19^2.     Substantial  increases  wore  also  msdc 
by  citrus  fruits,  poultry  and  eggs,  truck  crops,  and  tobaccoc     The  greatest 
gains  were  made  by  Delavfire.     Income  in  this  State  vas  81  percent  higher  for 
the  first  7  months  this  year  than  for  the  same  period  Isst  year*     Tho  increase 
of  J23  pcrcont  in  income  from  broilers  ccntributod  s\-.bstantially  to  the  markod 
increases  in  total  sales  in  Delaware- 

South  Central  P^cgicn 

Incom.e  '-/as  I5  percent  greater  in  this  region  for  July  than  for  the 
same  month  in  19^2,     There  v^as  consid.erable  variation  in  r-^ceipts  between  tho 
States  in  this  region.    Oklahoma  sho^-fcd      docropse  of  I5  porc:;nt  as  compared 
vdth  July  19^2  vhile  Al^ibama  made  a  gain  of  89  porcont.     Income  from  livestoc.-r 
and  livestock  products  incrcpssd  substantially  in  all  State?,  vith  Alabama 
leading  i-dth  a  gain  of  55  percent »    Receipts  from  crops  for  tho  region  as  a 
v/holc  showed  no  significant  change.     Income  from,  this  source  'ra.s  hi  percent 
less  in  Oklahoma  thaia  for  last  year,  v.'hile  in  Louisi.-^na  it  v^as  22U  percent 
grer.ter.     Income  from  wheat  in  July  19^3        Oklahoma  v-as  only  U6  percent  as 
large  as  for  July  1942.     In  Louisiana,  sharp  increases  were  shown  in  receipts 
from  nearly  all  crops;     Income  from  vegetables  in  July  this  year  was  about 
five  times  as  great  as  for  July  of  last  year.    Because  of  early  maturity  of 
the  cotton  crop,  receipts  from,  cotton  marketings  vero  much  greater  this  j"3ar 
than  last.    Receipts  from  crops  in  Alaba.ma.  120  percent  greater  than  in  19^2 
reflected  tho  largo  increases  in  the  income  from  pota.toos  .and  sv;eetpotatoes. 

For  the  period  Janunxy  through  July,    lotal  income  v/as  33  percent  greater 
thiji  in  19^+2.    Receipts  from  livestock-  axid  livestock  produces  were  also  33 
percent  higher ^    Although  significant  ga.ins  were  made  in  receipts  from  most 
livestock  products  in  Louisiana,   the  inco.mo  from  the  s^-le  of  hogs  was  only  6I 
percent  as  great  this  year  during  tho  7'"'"-^^J-ith  period  ps  last  year.  Total 
receipts  from,  livestock  .-^nd  livestock  products  in  this  State  wore  3  percent 
less  than  last  year,    Alabama  sho'-red  a  gain  of       porcont  from  livestock, 
making  the  greatest  gains  in  receipts  from  hogs  and  poultry  and  eggs. 
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In  the  entire  region,   iaconiG  fron  crops  was  3^  percent  greater  for 
January  through  July  19^3  th?,n  for  the  Sf^ne  period  last  year.    Receipts  from 
croj)8  for  this  period  in  Oklahona  vjcre  2  percent  less  than  for  last  year.  Re- 
ceipts from  wheat  in  this  State  were  only  about  tv;o-thirds  as  great  as  for 
19^2,    Income  from  nearly  all  other  commodities  showed  a  substantial  gain  over 
last  year.    Receipts  from  the  sale  of  crops  in  Alabama  v;ere  only  6  percent 
greater  this  year  than  last,  largely  because  of  relatively  small  receipts  from 
cotton.    The  greatest  increase  in  income  from  crops  was  made  by  Kentucky, 
Income  from,  the  sale  of  tobacco  v/as  79  pcrcdnt  greater  than  for  last  year. 
There  were  also  marked  increases  in  receipts  from  fruits  aiid  vegetables. 

Vestern  Region 

Income  from  farm,  marketings  in  the  Vfo stern  region  was  27  percent  greater 
in  July  19^3  thnji  in  July  19'+2,    Receipts  from  livestock  and  livestock  products 
V7crc  pJso  27  percent  above  last  year.     In  Arizona,  hovrever,  receipts  from  this 
source  v;ere  3  pc'rccnt  belovr  the  level  in  19^2,     This  vras  due  mostly  to  a 
slight  falling  off  in  income  from  meat  animals.    For  the  region  as  a  whole 
receipts  from  cattle  were  29  percent  ^greater  .this  year  than  last*     Income  from 
poultry  and  eggs  wf^s  kl  percent  higher  p:nd  receipts  from,  wholesale  milk  were 
33  percent  greater  than  for  July  19^2.     Income  from  crops  vias  kl  percent 
greater  in  July  19^3  than  in  the  sam.e  month  last  year,    Montana  showed  the 
greatest  increase.    Receipts  f rem  c rops  in  this  State  were  109  percent  above 
19^2,     Income  from  whea,t  was  more  than  two  and  one-half  times  as  great  in  July 
this  year  as  in  the  same  month  last  year. 

,      Receipts  from  vegetables  were  up32percent  over  last  year,'   Tor  the 
region  as  a  vrhole  sugar  beets  m.ade  the  greatest  gain.     Income  from,  this  source 
was  m.orc  than  double  the  amount  received  in  19^2.     Substantial  gains  were  also 
rap.dc  by  flaxseed,  hayi  and  wheat. 

For  the  period  January  to  July,  total  incom.e  showed  a  33  percent  gain 
for  the  entire  region.    Receipts  from  livestock  and  livestock  products 
increased  30  percent  over  last  year,    Wyoming  was  the  only  State  th.at  failed 
to  show  an  incrcp.se.     The  relatively  small  incom.e  in  this  State  reflects  the 
lev;  receipts  from  the  lamb  crop  in  the  early  spring.     The  greatest  increases 
were  made  in  Nev;  Mexico  where  income  from  meat  animals  rose  5I  percent  <".nd 
receipts  from  poultry  and  eggs  increased  6^  percent.    Receipts  from  crops  for 
the  Western  region  increased  ^7  percent  for  the  7~^onth  period  over  last  year. 

Income  from  citrus  fruits  showed  a  5^  percent  rise.    Receipts  from 
apples  increased  63  percent  ^nd  receipts  from  all  fruits  showed  r.  3^+  percent 
gain  over  last  year.     Substantial  increases  were  also  m.ado  by  barley,  cotton, 
flpjcseed,  vegetables.     The  greatest  gains  were  made  in  Montana  and  Colorado 

v;ith  increases  of  over  70  percent  in  each  Stato .     These  gpans  were  well 
distributed  over  all  important  crops  in  both  States, 
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THE  OUTLOOK  FOR  FARl/i  INCOME  IN  19^ 

Income  from  marketings  of  farm  products  in  l^hk  may  "be  somewhat  a"bove 
that  of  19^3*  income  from  marketings  of  livestock  and  livestock  products 

seems  likely  to  iDe  maintained  at  at)Out  the  level  of  the  present  year. 
Increased  plantings  vdth  continued  high  yields  may  increase  crop  production 
and  marketings,  "but,  with  average  yields,  the  total  volume  of  crop  marketings 
in  19^^  probably  would  not  exceed  that  of  19^3*    Some  increase  in  production 
and  marketings  of  fruits  and  vegetables  and  oil-hearing  crops  is  expected. 
The  increases  in  these  products  may  be  offset,  however,  by  average  or  belovp- 
average  yields  of  other  crops.    Thus,  the  volume  of  agricultural  production 
is  likely  to  be  maintained  and  may  be  moderately  increased  in  19^^, over  19^3. 

With  prices  of  many  farm  products  supported  at  approximately  present 
levels,  some  advances  in  the  average  of  prices  for  the  year  are  to  be  expected, 
These  higher  average  prices  will  res\ilt  in  some  increase  in  cash  income  even 
if  the  volume  of  production  were  not  increased. 

Production  expenses  are  increasing.    High  feed  prices  are  likely  to  be 
maintained,  so  that  the  average  cost  of  purchased  feed  may  exceed  that  of  19^3 
slightly.    Expenditures  for  fertilizer  and  lima  will  increase  as  attempts  are 
made  to  maintain  high  crop  yields  on  larger  acreages.    Average  farm  wage  rates 
are  likely  to  average  higher  than  for  19^+3         payments  for  hired  labor  may  be 
substantially  greater.    A  moderate  increase  is  expected  in  the  expenditures  for 
operating  motor  vehicles  because  of  the  probable  expansion  in  crop  acreage. 
Charges  for  maintenance  and  depreciation  on  buildings,  motor  vehicles,  and 
other  equipment  are  not  likely  to  be  much  greater  in  19^^  than  they  v/ere  in 
I9U3,  but  it  is  expected  that  mechanized  farm  equipment  will  be  available  in 
much  greater  qiiantity  and  purchases  in  large  volume  will  take  place. 
Expenditures  for  maintenance  on  this  new  machinery  will  be  low  while  charges 
for  depreciation  vdll  be  high.    Iv!uch  of  the  older  equipment  will  depreciate 
relatively  little,  however,  and  necessary  repairing  will  be  done  on  the  farm 
where  possible  to  avoid  high  labor  costs.    No  significant  changes  are  e^qjected 
in  expenditures  for  taxes.    Payments  for  mortgage  interest  will  be  reduced  as 
increased  earnings  are  used  to  lighten  the  debt  burden. 

As  a  result  of  these  conditions,  net  income  probably  will  be  slightly 
higher  in  19U4  than  in  I9U3. 


T$ble  2.-  Cash  income  from  farm  market ings ,  by  States,  July  1942-43 


CROPS 

LIVESTOCK  AND  LIVESTOCK 

PRODUCTS 

TOTAL 

STATE 

Jul 

July 

y 

July 

104  7 

104  ^ 

1942 

1943 

194o 

1,000 

1,000 

1,000 

1,000 

1,000 

1.000 

do  !■  lars 

dollars 

do  I lars 

do  I lars 

dollars 

do  I lars 

1,800 

2,  277 

3.217 

3,  699 

5.017 

5,976 

586 

602 

2,  153 

2,  490 

2,739 

3,092 

457 

355 

4.590 

6.029 

5,047 

6.384 

1,584 

1,987 

5,975 

7,  226 

7,559 

9.  213 

1,439 

1,007 

800 

998 

2,239 

2,005 

4 ,  775 

4,666 

4 , 500 

5,  839 

9.  275 

10.505 

16, 864 

18,531 

30. 946 

37.351 

47.810 

55.882 

26,321 

28, 929 

7,323 

8,  339 

33.644 

37, 268 

Q    A  1  C 
o ,  n  Ij 

9 ,  zl  1 

26, 272 

31.  015 

34 , 687 

40, 226 

North  Atlantic  .... 

62,241 

67.565 

85  ,776 

J 02 . 986 

148,017 

170,551 

17, 842 

18,443 

32,493 

39,564 

50,335 

58,007 

10,  251 

15,478 

31,  828 

39, 890 

42.079 

55.368 

26. 709 

33, 881 

50. 973 

62,  941 

77,682 

96,822 

15,603 

16.308 

19,564 

24 . 965 

35 , 167 

41. 273 

12,501 

15,548 

42.605 

54.521 

55. 106 

70.069 

Bant  North  Central       ■  ■ 

82.906 

99,658 

177,463 

221,881 

260,369 

321.539 

9,936 

11.525 

43,556 

54,570 

53,492 

66 . 095 

13,491 

13. 132 

89,005 

119, 131 

102,496 

132.263 

8,997 

13.314 

37,748 

46.535 

46.745 

59.849 

3,637 

8,781 

9,  890 

13.099 

13.527 

21.880 

3,  297 

7,  759 

14,481 

20. 163 

17.778 

27.922 

14.996 

27.925 

27,258 

38,316 

42.254 

66.241 

45 , 696 

62. 088 

24,002 

29.587 

69, 698 

91,  675 

Weat  North  Central 

144,524 

245 , 940 

^AK  oon 
j^o , yyu 

AKK  CX 

^oj , yzD 

2,  186 

2.523 

3,958 

6.  194 

6 .  144 

8,717 

16, 183 

21,600 

5.923 

7,  733 

22. 106 

29,333 

6,935 

8.SM0 

8,462 

11. 118 

15.397 

19,958 

1,853 

1.353 

3,  769 

5,  2i6 

5.622 

6,569 

5.360 

7,084 

5.071 

7.566 

10.431 

14.650 

4,  136 

3,714 

1.953 

2.610 

6,089 

6.324 

15.561 

17, 729 

3,577 

6,  008 

19, 138 

23,737 

2,415 

3,  726 

2,613 

3.  214 

5 , 028 

6.940 

South  At lant ic  .... 

AO  <KO 

ay , yoo 

lib , 2ia 

5.011 

5,410 

13.448 

18.927 

18,459 

24,337 

5,488 

6,441 

9.  717 

12. 864 

15, 205 

19,305 

3,274 

7.  205 

2.  976 

4,  613 

6,250 

11.818 

2.429 

1,584 

4.437 

5,475 

6.866 

7,059 

5,014 

5,039 

6,  112 

8,413 

11, 126 

13,452 

706 

2,  285 

3,469 

4.669 

4.  175 

6,954 

30,396 

1/7.894 

18,670 

23, 733 

49,066 

41,627 

20,926 

27, 150 

35.786 

42, 173 

56, 712 

69.323 

7  1    OA  A 

94,615 

120.867 

10 f  tOoy 

i  ,0/0 

2.  257 

4,  717 

5 .  715 

6,  912 

7,  972 

11.629 

3,  043 

4,  246 

in  477 

12, 678 

14. 723 

417 

829 

3,503 

3,888 

3.920 

4.  717 

5 , 364 

9 ,  175 

8,554 

10.328 

13, 918 

19, 503 

2!  498 

3.084 

2,450 

2.892 

4^948 

5!  976 

2.  997 

4,418 

2 , 328 

2,  262 

3,325 

6.680 

2,474 

4.528 

3,753 

4.669 

6,227 

9,  197 

310 

444 

890 

1,  196 

1,200 

1,640 

14. 172 

18, 221 

10,  109 

12.714 

24, 281 

30,935 

7.070 

8,760 

8,  232 

10,007 

15,302 

18, 767 

78.586 

109.684 

32,  152 

45.385 

110, 738 

152,069 

Weat   

119,188 

168.106 

87,321 

107 ,730 

206,509 

275,836 

U.  S.  Caah  Income       .    .  . 

492 , 258 

619,430 

726,441 

924.524 

1.218,699 

1,543,954 
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Table  3.-  Cash  income  from  farm  marketings ,  by  States,  January-July  1942-43 


STATE 

CROPS 

LIVESTOCK  AND  LIVESTOCK 
PRODUCTS 

TOTAL 

January- July 

January 

-July 

January- July 

1942 

1943 

1942 

1943 

1942 

1943 

1,000 

1 ,000 

1,000 

1 ,000 

J  nnn 

7  nnn 

dollars 

dollars 

dollars 

do  I lars 

do  I lars 

dollars 

28 , 64 1 

39,453 

47  <iT\ 

f\\  9A0 

3,416 

3,471 

12,824 

16,598 

16,240 

20,069 

6,397 

6,678 

29, 283 

36. 602 

35 , 680 

43,280 

16,363 

23,  129 

37, 183 

47.732 

53,546 

70,861 

2,497 

2,032 

5,  105 

6.408 

7,602 

8,440 

14,  132 

18,327 

28,425 

37,906 

42,557 

56,233 

New  york   

73 , 020 

91, 397 

196,318 

239, 937 

269 , 944 

331, 334 

41,  207 

49,356 

48,744 

57,682 

89,951 

107,038 

49,402 

58,332 

170.385 

209,691 

219,787 

268,023 

North  Atlantic     .    .    .  . 

235.681 

292.175 

547 , 199 

676 ,372 

782.880 

968,547 

67, 288 

86,796 

225,967 

284,720 

293, 255 

371,516 

46,05  2 

69,038 

223,863 

283.641 

269, 915 

352.679 

139. 867 

175, 616 

355,270 

448,017 

495, 137 

623,633 

61, 768 

81,097 

137, 186 

172.644 

198, 954 

253,  741 

J  1 , 70d 

■SO ,  oov 

291,333 

365, 715 

East  North  Central     .  . 

346 , 738 

449,186 

/  233  619 

1 . 554  737 

1 ,580,357 

2 , 003 ,  923 

46, 161 

57, 143 

302. 942 

394, 531 

349, 103 

451,674 

88,464 

119, 731 

565,239 

759, 18? 

653, 703 

878, 913 

28,599 

46,951 

223, 146 

288, 269 

25  1 ,  745 

335 , 220 

25 ,  120 

54,079 

50, 743 

69,973 

75,863 

124,052 

South  Dakota   

12,512 

30,317 

91,440 

131,760 

103,952 

162, 077 

39,679 

74,669 

192, 104 

278,944 

231, 783 

353,613 

ITanftnc                   .    ^    .    ^    .  . 

72,944 

122,530 

180,071 

250,024 

253,015 

372,554 

West  North  Central     .  . 

313.479 

505,420 

1 .605 ,685 

2. 172 ,683 

1,919.164 

2.678,103 

5,877 

7,  192 

22,223 

43,617 

28, 100 

50,809 

29,833 

43,435 

39, 837 

55,312 

69. 670 

98. 747 

33,573 

50, 133 

51,938 

74,304 

85,511 

124,437 

6,318 

6,  920 

20, 002 

28,632 

26,320 

35,551 

North  Carolina      .   .   .  . 

46,032 

73,896 

39.009 

52,323 

8S ,  04 1 

126, 219 

OUU  Lll           1  %J  ±  XlltX           ■      ■      •  • 

25, 132 

34, 296 

20, 175 

24.052 

45,307 

58,348 

IvA  f\T  Cf  i  ti                                     .      -      -  - 

45,220 

53,895 

30, 132 

45,493 

75, 352 

99,388 

P  1  r\r  iH  A 

109,856 

166,446 

17,798 

25,948 

127, 654 

192. 394 

South  Atlantic     .    .    .  . 

301,841 

436,313 

241 , 114 

349 , 681 

542,955 

785,894 

50, 111 

79,270 

72, 150 

102, 747 

122, 261 

182,017 

39,947 

55,370 

62, 565 

88, 031 

102,512 

143, 401 

29,475 

31,283 

24,433 

38,203 

53, 908 

69, 486 

34,002 

48,504 

28,522 

39, 170 

62,524 

87, 674 

46,477 

56,805 

48,646 

58,245 

95 , 123 

115.050 

T  Ai  1  1  e  t  o  n  o 

32, 764 

43,910 

30,458 

29,503 

63, 222 

73,413 

55, 909 

54,651 

100, 987 

129.938 

156. 896 

184, 579 

130, 298 

189.902 

25  2,095 

341,054 

382,393 

530, 956 

Sovth  Central       .    .    .  . 

J  ij  y  .  o  7  J 

619 .856 

826 ,881 

1,038 ,839 

1.386.576 

14, 958 

25 , 888 

35 ,  965 

44,524 

50,923 

70,412 

27,821 

33 . 334 

46 , 956 

55 , 682 

74,777 

89,016 

X^  .  J,  AU 

28, 695 

29, 159 

21,309 

36,424 

68, 226 

89,497 

89,535 

125,921 

10,430 

15,382 

17, 989 

24, 875 

28,419 

40,257 

34 , 895 

22,997 

25.232 

5  7, 892 

80, 364 

6,848 

10,050 

28,745 

35 , 96 1 

35 [593 

46,011 

1,  177 

1,  933 

8,  103 

9,  683 

9,280 

11,616 

61,325 

84,213 

61,416 

79,318 

122, 741 

163,531 

28, 787 

36,581 

52,910 

60,449 

81,697 

97, 030 

335, 255 

496,460 

223,877 

274 , 594 

659, 132 

771,054 

546,297 

800,340 

592.387 

724,031 

1.138.684 

1.524,371 

U-  S.  Cash  Income     .    ■  • 

2,163,019 

3,043. 029 

4,839,860 

6.304,385 

7 .002.879 

9.347 ,414 

i  
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Table  4.-  Cash  income  from'  farm  marketings,  Government  payments  and  cash  income  from 
farm  market ings ,  including  Government  payments ,  by  States,  January- Jane  1942-43 


STATE 

CASH  INCOME  FROM 
FARM  MARKETINGS 

GOVERNMENT 

1 

PAYMENTS 

INCOME  INCLUDING 
GOVERNMENT  PAYMENTS 

January- June 

1  Hit  LI  0 1  y 

- 

-  June 

January- June 

1942 

1943 

1942 

1943 

1942 

1943 

1.000 

1,000 

L  .UUU 

1  ,uuu 

1,000 

1  000 

d  0 1  lars 

dollars 

dollars 

dollars 

Maine 

42,  556 

57, 293 

43, 061 

57. 652 

13, 501 

16, 977 

307 

226 

13, 808 

17, 203 

30, 633 

36 . 896 

675 

519 

31.  308 

37, 415 

Ms  •  •       hn  1  •  ^  t  ^  M. 

45 , 987 

61.648 

46,4  93 

61,  985 

71 

49 

A  4R4 

33,282 

45.728 

493 

252 

33.775 

45,980 

New  York   

222, 134 

275.452 

3.833 

3,334 

225, 967 

278, 786 

56.307 

69.770 

871 

905 

57, 178 

70, 675 

185 , 100 

227,797 

4.  204 

5,  268 

189,304 

233,065 

North  Atlmntic  .... 

634 , 863 

797 , 996 

11 ,465 

IJ  ,249 

646 ,325 

809,245 

242, 920 

3 13, 509 

15.779 

12,  256 

A^ A       f AA 

258, 699 

325 , 765 

227 , 836 

297, 311 

13.479 

14,040 

24 1 ,  3 15 

311, 351 

4 17 , 455 

5  26 ,  8 1 1 

19.769 

34, 206 

437 , 224 

561,017 

163! 787 

212!468 

11.535 

7,009 

175,"  322 

219,477 

267 , 990 

332,  285 

6,517 

5,714 

274, 507 

A  t  ^  AAA 

337, 999 

Faat  North  Ceintrit  1 

J  ,319 ,988 

^  A  A       A  A  ^ 

1 ,682,384 

1  .357 , 067 

i  ,755 ,609 

295 ,611 

385 , 579 

12,314 

8,070 

A  A  n       A  AC 

307, 925 

4  A  9    c  it  n 

393, 649 

551, 207 

746, 650 

o7  000 
zo , 

571, 195 

if  f  A      0  P 

769, 850 

205 , 000 

275 , 371 

19,097 

16,502 

224. 097 

An  4     A  ^ 

291, 873 

62, 336 

4  A  A         4  *V  A 

102, 172 

14,787 

11.810 

77,  123 

4  4  A      AA  A 

113, 982 

86, 174 

134, 155 

13,618 

11.032 

A  A      ^  A  A 

99, 792 

145 . 187 

189  529 

20,733 

20,453 

210  262 

307  825 

183,317 

280,879 

19,866 

20.301 

203, 183 

301. 180 

1,573,174 

2,212, 178 

111, JOo 

1 .693,577 

2,323,546 

21, 956 

42, 092 

660 

793 

22,  6 16 

42, 885 

47, 564 

69,414 

2,325 

2,665 

49, 889 

f  A      A  ^  A 

72. 079 

70,  114 

104, 479 

0 ,  000 

4  'inn 

73, 952 

4  AA      ^  0  f 

108 , 787 

20 , 698. 

A  A       A  A  A 

28,983 

1,  294 

1,479 

21, 992 

30, 462 

74,610 

111, 569 

12,563 

11. 144 

OT      1  T  0 

87 , 173 

122 . 7 13 

39,218 

5  2 ,  0  24 

9,  248 

8,  135 

AO    A  ac 
48 . 400 

C  A      1  C  A 

00 , 159 

56, 214 

75, 651 

11,805 

9,4l3 

68, 019 

85,064 

122! 626 

185 [454 

2,721 

2.726 

125,347 

188, 180 

J  %Mnn  n    *Biit  iXd.        •    •    •  . 

453 , 000 

669,666 

ft  , Hot 

At)  Afil 

497,454 

710,329 

1  A  ^  AAA 

103, 802 

IE**  CCA 

157, 08O 

6.  128 

7,869 

ICC  CAA 
100  ,  D*f^ 

87 , 307 

124 , 090 

9,730 

7,  212 

, Uo / 

47, 658 

e  T  ceo 
57, 668 

9,  121 

7,492 

e <t  770 

30 , / / y 

C  C      1  £A 

00 , XOU 

55 , 658 

80,  6 15 

251523 

12!403 

01  101 

ol,  lo  1 

a  Q   A  1 Q 

9*3 ,  U  lo 

83 , 997 

101,  598 

16 . 344 

11,580 

1 nn  Q A  1 
XUU,  o't  X 

119    1 7ft 
X  XO  ,  X  /  0 

59, 047 

66, 459 

7,  160 

12,467 

£  A/\7 
00  ,  <fiU/ 

7Q  AOA 

/o ,  VI ZO 

4  A  V       A  ^  A 

107 , 830 

142,952 

16.716 

4,972 

IZ^t 540 

1A7    A OA 

14  / ,  y  24 

325 , 681 

461.633 

48,083 

34.944 

o73, 7o4 

A  AC     C  7  ^ 

4yo , 5  /  / 

9  nr  ^  f«        nf  rMt  1 

870,980 

1.192,701 

f  'lO  DOC 

98 , 939 

1 .009,785 

1,291,640 

u 

42,951 

58. 783 

7  f\'\A 
1  ,  DO*t 

0 ,  X 

50,585 

67,225 

62,099 

74,293 

0 .  ZO  / 

66,408 

80.560 

24. 773 

24.442 

27, 576 

26,748 

75 , 617 

1  AC     Jl  1  0 

106,418 

8,  265 

7.  197 

00 ,  OO  ^ 

119  f>  m 

X  X<3  ,  0  xD 

23.471 

34, 281 

2,  269 

1,936 

25, 740 

36, 217 

52.567 

73.684 

1,0/0 

07  1 

7/1 

53,943 

74. 655 

29,366 

36,814 

1,966 

1.999 

31,332 

38.813 

8,080 

9,976 

142 

156 

8,  222 

10. 132 

98,460 

132.596 

4,  201 

3.599 

102.661 

136. 195 

66,395 

78, 263 

4,^80 

2,735 

71.  275 

80. 998 

448,394 

618.985 

10,838 

12,024 

459, 232 

631,009 

P32.;75 

1 ,248,535 

48.681 

47,632 

980 . 856 

1  .296,167 

I/.  S-  Caa/i  Income       ■    ■  ■ 

5,784.180 

7 .803,460 

430,887 

383 . 076 

6,215.067 

8,186,536 

After  five  days  return  to  Penalty  for  private  use  to  avoid 
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